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Libe rty Bank Building| Seattle, Washington
SUMMARY

On March23,2019, Africatown Community Land Trust, the Black Community Impact Alliance, Byrd
Barr Place, Capitol Hill Housing, lo cal organizations and community members ce lebrated the opening
ofLibertyBank Building in Seattle’s Central District.

Libe rty Bank,founded in 1968 as a community responseto redlining and disinvestmentin Ce ntral
Seattle, was the first Black-owned bank in the Pacific Northwest. Untilitclosed in 1988, Liberty Bank
provided critical financial servicesto the community ata time when African Americans and other
minoritieswere often denied opportunity dueto redliningand systemicracism.

The new building honors the legacy of
the bankthatonce occupiedthatspace
and offers 115affordable apartments
forlow-to moderate-income
households. Thereare alsothree
affordable retail spacesforlocal

minority-owned businesses on the
groundfloor.

Libe rty Bank Building was one of the
firstand largestaffordable housing

projectsin Seattle for Heritage Bank.
Financingincludedtwo construction
loans totaling $17.5 millionand a tax creditinvestmentof $9.6 million through ourtax credit
syndicator, Enterprise Community Investment.

OnMay31,2019,Liberty BankBuildingwas chosenas an UrbanFinalistin Affordable Housing
Finance's 2019 Readers' Choice Awards for its innovation, impactand creative problem-solving.
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