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Cornelius Place | Cornelius, Oregon

SUMMARY

Cornelius haslong beenknownforits agriculture heritage and continues to serve the farming
communitythroughoutthe Portland metro area. While this area has e xperienced tremendous growth,
affordable housingto meetthe needs of the community was lacking.

Heritage Bank, along with the city of Cornelius and development partners BRIDGE Housing and
Bienestar, is proud to be partofthe opening of a mixed-use, three-story building offering affordable
housing, a new state-of-the-artlibrary and YMCA. The two apartmentfloors are o pento seniors whose
income qualifyfor affordable housing and willinclude accommodations formobility and/or hearing
impairment.

The buildingis across the streetfrom
an elementaryschool. Therewillbe
inte r-generational co operation with
volunteer opportunities for senior
residents to interactwith the kids atthe
elementaryschool as wellasthe library
and YMCA.The building’s location
puts seniorsinthe heartofthe
community with Bienestar, El Ce ntro
Culturaland otherculturally specific

supportcloseby.

A grand openingonMarch 30,2019 marks a sweet ce lebrationthatatfirststruggledto getoffthe
ground. Technically, the projectstartedin 20 14-15. Because of the unique nature of the partnerships,
it was a bitmore complicatedto finance the construction. The banks thatwere initially approached
turneditdown.Heritage Bank steppedin around 2017, which helped bring the projectto completion
in March 2019.

Heritage Bank was able to use creative financing with BRIDGEHousing and the city of Cornelius to
structure a $10 million-dollar loan for the construction of the building and a tax creditinvestmentfor
the housing portion. This unique approach made the difference thathelpedthe transactionto move
forward.
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Heritage Bank’s belief since its founding is that our communities grow stronger whenbanks and
neighbors work together.It's a relationship. We are, after all,a community of banks. Our relationships
with and understanding of our customers are what makes us unique.
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